
  
 
 
 
 

 

EURATEX Press Statement 

 

EU Energy Council: EURATEX welcomes progress on the energy market reform, 

but the cap at 180 €/MWh is still too high 

 

Brussels, 20 December 2022 – On Monday, the European energy ministers reached an agreement on a price 

cap for natural gas wholesale prices.  

Despite welcoming the adoption of the instrument and the prospect to limit gas price speculations on the 

stock market, EURATEX considers the cap at 180 €/MWh to be still too high. Also, the complexity of the 

conditionalities triggering the cap may weaken its effectiveness and implementation: according to the legal 

proposal, the price level must be reached for three working days and European wholesale gas prices must 

remain, for the same length of time, at €35 above the global price of liquefied natural gas. Therefore, 

EURATEX urges the Council of the EU to improve this market correction mechanism. 

Furthermore, EURATEX insists on the need to provide the industry with support measures to counteract 

competition from the US and other countries. Dirk Vantyghem, Director General of EURATEX, affirms: “The 

Industry is at the heart of the European way of life and the fundament of our social market economy. The 

European textile industry is 99.8% composed of SMEs, which struggle with tight margins while being at the 

upstream part of the supply chain: the EU must do more to save its industrial structure, its competitiveness 

and its capacity to provide essential products to European citizens”.  

 

 

https://data.consilium.europa.eu/doc/document/ST-16241-2022-INIT/en/pdf
https://data.consilium.europa.eu/doc/document/ST-16241-2022-INIT/en/pdf


  
 
 
 
 

 

About EURATEX  

As the voice of the European textile and clothing industry, EURATEX works to achieve a favourable 
environment within the European Union for design, development, manufacture and marketing of textile and 
clothing products.  

The EU textile and clothing industry, with around 154,000 companies employing 1.47 million workers, is an 
essential pillar of the local economy across many EU regions. With over €53 billion of exports, the industry is 
a global player successfully commercializing high added value products on growing markets around the 
world.  

Working together with EU institutions and other European and international stakeholders, EURATEX focuses 
on clear priorities: an ambitious industrial policy, effective research, innovation and skills development, free 
and fair trade, and sustainable supply chains.  
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